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TOPICS OF THE DAY 'BOND SALES ON THIE STOCK EXCHA
[N WAIAL STREET Trading In honds o:‘ ci?iﬁn\é:&:rﬂbnﬂn::: Wednesday amounted

to $9.590,000, agalnst $5,559,000 Tuesday, $7,462,000 a week ago and $1,904,000
a vear ago. Total from January 1 to date $259,653,000, ngainst $267,976,000

in 1914,
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New Speculative Favorite Alds| 5 am ag b debba. 08

SAm Dock&1m Ba.103 N
to Make Biggest Bond Day 5 A Too deh ga.- aT ea
in Several Years. 21Am TE&T evtdthea(2  101%

| 1 Am Writ Pap Ss. 70
sestordny's market there was the | [ ATRIOUT 11 on diga 025

wrusual spectacle of a bond challeng-| o o adj 4s stpd.. 85'

*ing wtocks for first honors a8 & specu- S dooevt 48 1080, .. 102% 1023

lative {avorita with the room traders. 1A C L 1st com 4n 02

Noew York Central debenture s 1 BLO pr lien 8%s 01%

chanced hands in great numbers, help- | 5 do gold 4s...... 00%
Sty i T4 do evt 4%a..... LR
¢ the bond market to record the 10 do PLE&WY div &3

Jargest total in several years. Late in| o 4,81, o § W div 00%

e trading wession appeared the 14 Beth St 1st ex 5s.100% 100%

“goed mews” that had been predicted 149 do rof Bs....... fniy
for Central, an announcement that the! | Bush Terminal Bs 87
ema!l remainder—less than $5.000,000—' 9 Cen Loa gn Ba... §0Y4
of the $100,000,000 issue,i which had 09 Cen Pac 1st 4s., 8013
vat been clalmed by the holders of| 18 do gtd dlzs.,.. 5D
had been sold by the under-| 10Cen KRR & Hankg

& bnnkers. Speculation in the| Co of Ga bs..... 2Ly

hords has been unususlly attractive to| 2 Ches & O con 06s.1037% 1037

the traders hecause they earry them- 6 dogn d4'as.,.... 88l
selves and because, with so big n mar- 8 _-dr\ cvt 4%8..000
Lot in them, it has been possible to| 12 B & Qgn dn..
quick turns without much risk| = do 4z 111 div...

T do 3s I div..
15 do joint 4a..... P6%
Bond Sales Aronse Enthusiasm. % l":" ik 1:5_-"]_1;!‘}.'. s ‘:*Il:'-
It had been known that the Central| ., .’.nl s}n el “‘“’ g

mARE

o! losn,
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debe
company’s stockholders and with the| ¢ Gr W da.... TI%
persons to whom some had sold their o CyrgStP cvt 4%s 087
rights of subscribing, but snnounse-| 1 4, om 814 ar B. 70

ment thit the syndicate hal "cleaned| o5 15 cvt fs g.\gl___lms_,:. 104%
34 B

un® the issus was nevertheless re- gy 4o deb 4s 1984.. 90

celved with enthusinsm. Hopeful sen-| 20 CRI&PRy 1st 6s5.101% 101%
bdls Bl

tment was likewise stimulated| g5 do deb Bs.......
strongly by the news that the Baltl-| 25 do gn 48....... R3%
more é{ Ohio note subseription list,| §4 do ref 4s....... 08'%
opened only yesterday morning, had 1 CCC&Stleol 4sSL 80

boen cloxed in a few hours, the $40- &CIL & W bs.....104% 1?3;{%

000 offering being covered with 4Col Ind B8..0cuve T8
something over. It had been expected 10 Col Midland 4s.. 18
yere mipght be some difficulties in| 8 Col & So 1at ds. w2
of a repid sale of the Central | 2 do ref 4%s..... 814

ree and because thers was 4 do 4= 1816...... 8%

¢+ as to how far the invest- B8 do ref 48,...... M%
{us of the public had been 2 Den&Rio G vef §s 48
i hy its incursions into the 27 Dis S¢e Corp Ga. B4
mnrket. There was not much iDuSS & A Bs...100
the Baltimore & Ohio's 6 Erie gn lien ds,. A0t
4 do cvt ds sr A.. 65
10 do evt 48 sr BH.. 60%

debste ml
s heenuse the episode of offering

B. & 0.'s Note Bale. 18 Gr Northern 41 00

At first there was surprise that Bal-| “y - g & W deb A. 7
tirmora & Ohio should agein resort to 8 do deb B....... 1
notes to carry out its necessary finen- 15 Hud&Man rfg B8 7674

¢ng, the general understanding bein a8 do Ine B8....... 2778
¢hat & bond lssue was contemplated. 4T & Tex Cnletfs107 107
There was surprise, too, that, the se- F do gn d8....... P4

risien bring notes instead of bonds, 1011l Cen ref 4s... BT

¢rs that the return to fairly normal 151 R T ref Bs..... '.’_‘.'i‘;
litions when railronds might bor-| 146 Tnt-Met d%s .... T8%
r-tarm obligations at 1Int Paper evt bs 7

ney on
air rate of interest was to be de-! 1lows Cen ref 4a. 53
rred t nd the comman expectation 1 Lack St 5s "23.., P2
n the money cost the road 5 do bs 1050.. 2

« no eaying definitely. Appar- — — ————

rs,
, i ROSTON STOCKS,
s. The compuny has= MINING
r If to keep on paying in . Cpen

1 t at the rate of 44 per cent on
i i0,000 for two years and on &n-
ther $20,000,000 for three, moder
thut rate is, hecause the note: may
od on any interest date at % of
cent premium over their faee
It is not considered likely, how
it will exercise ita right un-
there i= & very radien! change for
he Letter in the investment market.
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Canadian Banks Invest.
Canadian banks mre doing the -
ring short-term securities
r Ordinarily they have
use for their money in making |
secommodnation for commercial borrow A
ers that there is little to spars for T
wny other purpose, but latterly their I
deposits have been increasing heavily
snd there is, of course, much less
mard from commercial scurces.
coneeauence, they have been an im-
portant source of demand for the mu-
nleipal obligations of the Dominion,
Bond dealers said yesterdny that they
were rest le in mome measure for 1
the scnrcity of Toaronto's latest note 4
fmsue.
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War Orders Up Agaln.
In & despatch from Schenecta

Was i t the American Locome 3
plant ¢ had begun to manufs e
n Iarge scale for a foreign g1t

The statement was made o A %
that comotive comp had 31tk Consol 4 2
booked ordera for §70,000,000, to com- 0 e A e
prise between 5,000,000 and 6,000,000 " erinne Chly 544
thells, There wge no confirmation of 405 Wyandotle ... 2 .
the story during the day, officers of the RATLROADA
tompuny being habitoslly reticent
ghout ehrapnel contracts, but in gossip 10 Boaton & Alb...J61H 1814
of the financial district it was said B s b o
that t! enectady story had been o Fliehbure or ... 61 €7
called untrue by interested parties, o0 Mass Fleo .oooe i
who st the same time would not deny ! Nor New Hamp i-g
that & larpe contract was pending. On W End St Ry... 6§ €N
the day American Locomotive sdvanced B B0 DT aaweaiinss B B
hearly 4 points, but the best price it MISCELLANEOUS
touchiod was U points below the figure oot
reached on the day it was first re- 0 Amokens ... €T €7
ported that the ecompany had booked A B 1%

s order. Westinghouse JaAtl G & W1

tric advanced § points and New LA S
. - : B § d. 1
York Air Brake 6!y, These are the _]\"::,:‘, '-ﬂ.'. I_‘.m.l. -'lh‘

tompan cs whieh were ssid to be par- o %
tieipating us principals with the Amer- 19 M
an  Locomotive’ Company in  the = New | .hf'!-c i
thrapnel negotintions. 16 Tteere But'hole.. 37 17
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Depreclation In Marks, Bk Al - T IS
)| T T atl o
Swit-arlnnd has taken cognizance of | ""?fv”""’,i‘.i"ﬂ.;'n"r-? o8
. s 1nit Sho o :
the dey ation In German marks, sc- 1'..[ :l: e ey e

tordic - o despateh from Geneva, and

the pucinl nuthorities there have de- RONTE,

tided 1o rash German postal orders on 1000 A1l GR T T Ba. 604 514
. % basis of 110 centimes for & mark, ;o umn Tel be " e

Ater Muv 1. a 12 pe d Tatir G060 N E Cot Yo

y 1, 2 per cent depreciation T s, 100 16
In the foreign exchange market here 1w N Eng Telop Gel%: 194
mark checks are now selling around 4 pOETON CUTRB CLOSING,
for 8215 o nts, ngninst & normal price

of about 06 eonts | fay 8 o 150 Wit Nat C.
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Curticlin

Wall Streét- Believes Receiv- | Ariz
ership Will Be Averted.

i , e Daly

The Lelicf is growing in the financial ',':;ul'. “.”ﬁ B 1 13

4‘:'.::-:: hut the Missouri, Khﬂl;l! et A=
a8 Railway Company will obtain KS

fhough deposits from the holders of BALTIMORE STOCKS.
& $19.000,000 notes maturing May 1 g Open, Iigh
avoid a receivership. Frank Trum- b Cons Power i-': I:“'::

& Merch-M Rank,
;or Central .

I, chuirman of the board, announced |

| bl
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7Unit Rys & FL

‘"1 Monduy that over 72 per cent had a
it n deporited up to that time, -mii_ 15 Wash I & A pr
was leurned yesterday the percentage | BONDS,
Bow eonsiderably larger. ) gt000 Cent R ext B di4 104,
Contrary to reports that the English | " City Bait da 1% :
Iders of the notes might obstruct| @om city & Sub BE i s
| Soed Bikhorn Fuel in iy 3
extension plan, it was stated that | 00 G0y gl be vy 175
¥ of those securities are boing de-| <o s VoW C D ba B S0
fted. 1t ix not thought thut the| fvmw dobe etfa,...- 354 0
tish Treasury ruling regarding new | a0 N 0N § 0% Gl os
cial oblipntions shroad will prove | "ol B a tine e ol P LY
e B0 Mty

8 serious obstacl e he
¢ to the succeas ol the| gow Wash 1 & A
"‘-\ | Gow Wash Yend ¢ 81 W

GOVERNMENT AND MUNICIPAL,

$1,000, High. Low. Close.
Bonds All Sold. 11 S 85 veg 1018, .101'% 101%° 101%

| 1Va dfés Brilract. 60% 60% 60%
RAILWAY AND MISCELLANEOUS,
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Yesterday,
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Vo, w. STOCKS IN OTHER CITIES. AMSTER
: : . Wanted to Postpone Annual
Meeting to Change By Laws.

Nathan L. Amster, of Boston, who
was clected & director of the Chieago,
Rock Island & Pacific Railway Com-
' pany at the annusl meeting in Chleago
recently, to represent minority inter-
esta, issued a statement at the Biltmore
last night in which he eaid that his
reason for wanting to postpone this
meecting was to have time within which

to draft n new set of by-laws. Amster's
statement was in reply to an slleged
eriticism of J, Horace Harding, of the
Sheldon proxy committes, from which
Amster inferred that the receivership
waa due to his uttempt to have the
meeting postponed until April 12,
Amster also referred to an “infer-
ence” of Mr. Hnrding that T. M. Schu-
maucher, chairman of
hoard, hinted that the property would
huve to go into receivership. This Am-
ster attempts to prove untrue by
ing from a conversation between him-
| self und Mr, Schumacher at the annual
meeting.
| " The committee recently appointed to
get powers of attorney from stockhald-
ers Ameter said has received upward
700 assents, He claims that many
of these guve their proxies to the Shel-
He also expresses con-
fidence in the power of the Amster in-
terests to take the Rock Island out of
receivership, to rehabilitate the com-
pany's finances without burdensome as-
sessments upon the stockholders and
to bring the property back “to the rank
which it has always held among the
best of our Middle West railrouds.”
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ON ROCK |

the Rock Island

s | which Boskowitz waus formerl
% 'ber. The two men are brothers-in-law.

~GE | pusLic uniuiTy NoTes |PRICE MOVEMENT
IN COMMODITIES

Wheat Shows Strength on
Renewed Foreign Buying
—Coffee Active.

General News and Earnings of

Various Corporations.

E. H. Rollina & Sons have purchased
£1,0060,000 two-year & per eent notes of
the Birmingham Railway, Light and

| Power Company, to be dnted May 1,

1016, nnd due May 1, 1817, The isaue i

Low. Close. | to furnish funds to pay at maturity
101% | 1,600,000 notes falling due on July 1,

Theae notes wre the first to be issued
out of an authorized amount of $2.

100% | 000,000, the remaining $860,000 being

reserved for future extensions, im-
provements and hetterments.  The
company's outstanding eapitalization

"_71-5 | consists of $1,600,000 A per cont cumu-
Iative preferred stock, $1.000,000 com-

mon stock, $8,720,000 general mortgage
4% per cent bonds, $4,384,000 refund-

ing and extension mortgage § per cent

bonds, $807.000 Birmingham Railway

! and Electrie first mortgnge b per cent
| bonds and the present issue of 6 per
# | cent notes. _

Hertron, Griscom & Co. have also
hought an issue of $640,000 refunding

and extension # per cent bonds, due

Southwestern Power and Light,

| _The Southwestern Power and Light |
| Company, a gubzidiary of the American

Power and Light Company, reports
gross income of 2243776 for March, or

12 per cent higher than in 1014, while |

net earnings after operating expenses
and taxes were £112,006, an increase of

|81 per cent. HKarnings for the twelve
Imonths up to Muarch 31 amounted to

§2H65,676 In gross, a gain of 19 per
eent, and net revenue was $1,875,488,

| an inerease of 26 per cent over the pre-
| ceding year.

Great Western Power.

Combined revenues of the Great|
3 | Western Power Company, the Cali-

fornia Electriec Generating Company
and the City Eleetrie Company, with
intercompany  bhusiness  eliminated,
amounted to $U81,648 in grosa for
Mureh, an inerense of 812,760 over that
month in 1014, Net earnings over op-

erating expenses xen were $164,- | TIh onvinns
2 f and taxen were $164 SxohARge. lewd 417t

2368, a gain of $20927, and surplus

after Interest on the funded debt and |

ncerued dividenda on the California

FElectrie Generating Company's pre-
K81y ferred stock was $60,476, compared with
1075 | $60,371 In the previous year.

e f—— .

OBJECT TO NAGEL A
STRIKE ARBITRATOR

Railway Unions' Protest Comes
Just Two Days Before the
Award Is Due.

[Feem The Tritune Tureau. ]

|
Washington, April 28 A protest,
signed by Chief Stone of the Hrother-
| hood of Locomotive FKngineers and

Chief Carter of the Rrotherhood of Lo-
comotive Firemen, against the employ-

ment of Charles Nagel, former Secre-

tary of Commeree and Labor, as an

arbitrator in the present strike ritua-

tion in the Middle West was lodged

with the President to-day. The protest
was based on the fact that Mr. Nagel is

a trustee for the estnte of the Inte

Adolphus Busch, of St. Louis. The
B

usch estate is heavily interested in

reilway stocks rnd bonda of the lines

involved in the strike, and for this rea-

gon it waa urged that the services of

Mr. Nagel could not be impartially per-

! formed.

President Wilson, it became known

to-night, personally supported eiforts

of the Board of Mediation and Concilin-
tion to stop the protest. The union

heads replied, however, that they had

taken the step by advice of counsel.

President Wilson is taking an active

interest in the situation, partly heenuse
it was at his personal reque

gineers and 1
Western railronds wans certain,

The time for the arbitration of the
wage dispute expires Friday, although |

the hoard itself has power to make an

extengion. The devclopment has left
the situation in an indetinite condition,

but officials here are hopeful the arbi-
tration will continue and end in an
award acceptable to both sides,

Chicago, April 25.- Charles Nn&tl
laughed to-day when told that the
brotherhoads had protested against him
an u member of the bhoard because he
waid & trustee of the Busch estate.

“l wish | had known that this was

an excuse to keep me off the hoard,”

soid Mr. Nugel. “"When Judge Cham-
bers insisted that I become a neutral
member 1 wans looking for excuses, but
I didn't think of that one. Judge
Chambers pverrode guch excuses ns |
could find and fairly drafted me onto
the board.”

B. @ 0. NOTE ISSUE
SOLD IN 136 MINUTES *

Keen Demand Attributed to lhel

Scarcity of Short-Term Rail-

road Securities.

An issue of £40,p00,000 413 per cent
notes purchnsed by Kuhn, Loch & Co.

and Speyer & Co. from the Baltimore
&0 Ruilrond was cold by the bank-
ers vesterday in exartly two hours and e

gixtoen minutes after the subseription
lists were goened, The purchagers were
mainly banks and institutions.

The keen demasnd for the notes, which
eaused a heavy oversubseription, is at-
tributed to the scareity of securities
of this charncter owing to the reeent

policy of the railroads in finaneing A1

their short term obligations with bonds
of a longer moturity. Half of the B
& O, issue matures June 1, 1817, and
the other half June 1, 1918, The offer-
ing price was 94'% for the two-year
and 19 for the three-year notes,

The entire issue is secured by the fol-
lowing collateral: Thirty-two million
dollars face value Baltimore & Ohio
Chicago Terminal Railroad Company
first mortiage bonds series A, guaran-
teed principal and interest by the Bal-
timore & Ohio Railroad Company;
120,000 shares Reading Company first
preferred stock, 150,000 shares Read-
ing Company second preferred stock;
150,000 Reading Company common
stock.

RAILROAD EARNINGS.

The following railroad reports for
March were made public yesterday:

gouthern  Fellway- dimes, 00,249, decreass
$:70.544; net aftor taxes, $1.20 0. decresse, $43,-
Clicago & Alton—Gross. $1158.812; increass,
$50000 Got after tawes, $101156; lrcresss. $118.-

“ et

Cuba Hlllrn|!-1 "'m.‘_l
net. 1047 441 inereass,
"1=. s Central-—{iras $5.100,748,  decresss
$RU4.Gi2. pet after thxs $o00 428 decreass, §3AR,-
el

Yasoo & Misiatppl Valley—{ross. $395.088 Ao
creimsn, $A9.801; Tt after tames, $230.%25; decreass.
$on 010
W eniert

Marpland—Grms,  §$758.209;  Increste.
5 net alter Tanes, §104.005

tricrease, $107,

3 0

TUlteags Great Western —diross, ll.na.-.m_‘m:#.

crease, $130.005, net, V521 decronse, M

*Ohange Pugilists Suspended.

Jesse L. Roskowitz and Jogeph H..
Sulzbacher, who engaged in fisticuffs on |

the floor of the Stoek Exchange a little
orer a week ugo, wor: both suspended
for mixty days frgn the privileges of
membership by the board of governors
yesterdny, This is the maximum pen-
alty for such an offence.

The fight betwren the brokers was
the resul® of a feud of long standing
and aroze out of Hl‘ tion over an ac
counting of the hLooks of the firm of
rly a mem-

e prod
steaidier Io sympathy with
8 Chicagy ware 25000, estimated for Thursday | §5 7 028,
Y . g “.l]ml | “:n-l Omahs | Kok, 84 3, 8o, §01
Steady, nons, §10AB100. Mullen: 3
1, whewt clear. MIOgRIL  BEEF
sl!i SOME1; family, $10.80u1

1
IRESKED 106N Swady ;. bacoos

o Pleklim) bolltes nuiet

al, Te; y

Firin .  Middls  West

LU LT rofliad nndv.'._._,‘ at 1’,.‘"
m!l-.ro, culls, a1 §RSE S0 skim- ol

B, oty land stesdy,
o, 12 eompoiind firm,
~=Menily; olen, ¥l oty |
MILK AND CREAM,
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LIVESTOCK MARKETS.
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SUGAR FUTURES—A show nf firmness In the
lodiiations of an im
reved demand from e ! f

ot the day were 400 1

bl the

o, $13D
Jotda & Sbances, A& bulls, 1303 lb, $§0.78; 2

o, II;I|1, $4; 5, 1090, 8500 7, 07T, MM, 4,
mli {ommbesion Co. 5 bulls, varfous welghts,
5 0ul B 50,
Newlon & Co 2 eows, 1005 1h, 3400, 1 tull,

90, §6.74,
40 Curtie & Rems2 bulle, 1013 Ib glﬂ:

¥ 50 15, 1 M50, % lm.g HE
100, 4560, 2, 45 i ad .
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T b wi e e Na sito, 1% T, sads; 5,

5; 3, toh. §2

1000, .35, o0, 00t
[ 768, s4.00: 4 D13 i AT, ﬁs!'
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10 comn, 107, 4 T, 518, 3335,
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learny Iy. ] vealy
T T Loy T ehokce s b &4
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T L
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™, 108, g5, 40108 BT T eulls 120,

Keens Commiselon Co. " 0% veals, 114 1b, $9.50:
138, 130, §5; 0 enlia, 152, 34590,

SHEEP AND LAMBS.

Receipte, 2680 head; I cars on sale

1 Market
s | ulet with prices about eteady. Very little prime

stock o the matket,  Ordinary elipped lambs wold
at SR80 per 160 Ih; common unsbom, $16; -
n deck

oF to falr unshorn  sheep, $564F
rrland speing Iambs 0 pee hend

Ratow - Kerus Comtnbetin Co. 197 olipped ¥alo
<7 I avepage, $X00 per 100 [k, T unshom

L]
|a|._-_a.n.|_ We §10, T sheep, 103, §7. 3 133, $4;

150 Maryland spring lamba, $6.75 pee head.
HOGS.
Recelpta, 5,531 head; 1 ear on sale. Prices firm

| G medburs sl light' weights sold $5.15 per

168 1h, beavy hugs. $3. , 5500387
e e anntinon | 17, state lugs, 130 1

1
valeatta, | g:-;u.‘r:._g 15 per 100 1b; 3, 133, $3.15.°8 mughs,

Newlon & Co.- 0 Penn hogs, 175 1b, $3.15
K::n: l.'rmn:'J.ulﬂn Co.- 4 stata hogs, 178 b,
i
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Aindm Mullen: 2 state bogn. 310 b, $85; 1

4% —HMH - Tlecelpty. 0454
L4 57 %0 mixed wnid buted
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i s
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ma
alpers, !.E nhaeds s,

went
Orleans, suggesting that interior spot
markets had not followed Tuesdsy's
decline in futures, were factors on the
rally, which carried prices some 8 to 8
pointa higher during the middle of the
'morning. Demand then tapered off,
: and the failure of a weekly weather
| report which read quite as bullishly
as expected to inspire more active
bilﬁmgf', may hnv; b!!llli artly respon-
bt sible for renewed reslizing or selling
beary, STl o8: roush, 1% for a reaction during the afternoon.

oo, |

COTTON STEADY,

WITH FEW SALES

Rains in Southwest and Drouth

in Eastern States Retard
Crop's Progress.
Bullish weather and good trade ag-

vices held sellers in check and im-
parted s generally steady undertone to
the eotton market yesterday, but failed
to inspire any aggressive demand, and
fluctuations wers more or less irregu-
lar, with the close net unchanged to 3
points higher.

The market opened stendy at s de-

eline of 6 to 9 point der a

of Wednesday's selling movemaent.
Relatively easy cables encouraged re-
actionary sentiment, and the ecirculn-
tion of the few additiona! May notices
may have promoted some near month
liquidation. It appeared, however, that
the noticds were baeing promptly
stopped, while trade interests again
bought May agninst sales of Inter de-
liveries, and the selling was much less
active than it had been on the break of
the previous day. This in ltself en-
couraged some fresh buying for long
account, and the market soon firmed
up on the outlook for continued un-
settled weather in the Weastern belt and

continued dry weather enst of the
river,

I-::Euutiom of a bullish weekly
¢r report and steadiness in New

fva huet steers, $0 19688 75: Westen | Closing prices were some 8 to b
pative b e e es lo@h Te: | off rrr:nptha Py L] L] o & points

The weekly report of the Weather

' Bureau indicated that excessive rains
had greatly hindered farm work in
LE Texas and Oklahoma, and that much
$3.25080; doomed, bl cotton would have to be replanted in

cown,” $4 287 20, .,.‘;‘?.‘i.“t""s'ém-n ;g':' stockers ard | that section. In the Eastern states the

feeders, $4.00; bul 5 cal 14
i SHEE]— Recalpta, 6,900, lowee; amata, $2 10
r§10 840 yearlings, $7.50 25;

t
Pittaburgh, Apell 28.—CA

lght. prime, §525@38 40, SHEEP-—Steady: sup- |

ply talr; prime wethers, §7.300§7.50; culls an
eomtouf,

wetharn, §$709 |

lamibs, &850@40°78,  VEAL |

. crop was reported to have been largely
T planted, but it was stated that little
£450. owes, $0.75@85.40; swekers and feeders, 33 growth had been possible on secount
TTIE-steady . supply | Of drouth and that germination of late

planted would be delayed until rain oc-
curred. In the Central belt planting

EUETRLE WAL |
TALVES, ’swsum :muu Higher, receipta tight; progressed and loeal showers were

¥ ASAEN 10; Light Yo
§7.606 87,75, roughe, $6 5040

prime heavies. $7 000 8§58, mediums and heary York-
ors, $A.05 km‘; & :

‘WHEAT REBOUNDS

ON BULLISH NEWS

Foreign Demand and Fear of
Mosture Shortage Start

Upward Swing.

Chieasgo, April 28.-Wheat prices
took a violent upward swing to-day

| after an early downturn. Bullish

eables and active foreign demand, with
officin]l reports of moisture shortage,
had much to do in bringing about the
rebound. The close was strong, at 7ke

eneficinl. Preliminary reports pub-

WES: P | 1ished by a prominent local authority

before the opening said that redue-
tions in the acreage of Misaissippl
would be less radical than in neigh-
boring states, but read more bullishly
as to Arkansas, and said that there
would be a great reduction in the use

| of fertilizer in both states,

Exporta for the day were 47,300

bales, making 7,140,101 so far this sea-
son, sgainst 8,187,046 last year. There
| was some talk in local trade circles of

incrensed shipments to Russias with the
reopening of the port of Archangel.
Most of the cotton now moving, how-

ever, is going to Great Britain. South-

ern spot markets, as officially reported,

were gll unchanged, with the exception
of New Orleans, which was 6 points,

and A. usta, which was 13 points,

to 1'%e above lnst night. Corn gaimed | Jower,

1%¢e to 1%e net, and oats 1%c to 1%ue.
In provisions the outcome varied from
a shade decline to a rise of 5 cents.
At first a majority of traders in
wheat seemed disposed to continue to
press the selling side, as Liverpool

quotations were lower and the weather |

generally fine for the domestic and

Canadian erop, A large number of

firms, however, had orders to buy in
cnze of n substantial break, and they

did so in a way that soon left the mar- |

ket bare of offers. At this juncture
dispatches were circulated that tho

Germans were preparing for a four
years' war and that the German fleet
in the North Sca had assumed the pro- |

portions of an armada.

Export sales that finally amounted |

to 1,000,000 bushels gave a big inerease

of strength to the wheat market after

midday. The effect received additional
momentum as a result of simultaneous

| announcement from Washington that

in the Eastern section of the country

the supply of moisture for the spring

months had been the lightest in forty

N sli \years. Hessian fly complaints from
[ Nehraska were aiso received, but as a

rule were not seriouszly taken.

Carn hulged on account largely of

improves ecash demand, including ex-

port husiness, and as a result of ad-
viees that indicated a relatively poor

showing by pnstures and hay. The

market was helped at times by wheat,
but manifested strength independent of

that cereal, Oats were in request al-

most from the start. Shorts seemed Lo
be flurried about the renewsl of dry |
wenther tulk as to the country east of

the Mississippl.

Provisions averaged higher with
hoge. Quotations, though, kept within

A NArrow range.
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RON MOVES

MORE FREELY

o Purchases Increased Except in

the East—Steel Mills Operate
at 70 Per Cent.

Better buying of pig iron last week,
according to the trade pablications,
gives promise of improvement through-
out the industry. Present prices are

favoruble to purchasers and the steel

companies are finding larger business
sending them to the market for baswe
materinl, Operations of the steel mills
are maintained at around 70 per cent
of capacity, and new orders, while
showing no sign of the expected spring
| expunsion, yet make fair comparison
with the month before. The earnings |
statement of the United States Steel
Corporation, it is peinted out, reveals
the low level of prices for the firsf

two months of the year.
“The Iron Age” says:
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Proposed amendments to the bylaws
of the New York Cotton Exchange,
providing terms of settlement by re-
ceivers of cotton tendered under vari-
ous inspections and other details con-
nected with inspection and deliveries,
were adopted by a vote of members
yesterduy. The item which attracted
most attention in the trade was the

| provision that the receiver of cotton

tendered against sellers’ classification
might immediately pay only 80 per cent
of its total value, depositing the bal-
ance in trust, if desired, pending final
settlement through arbitration by
classers mutually agreed upon or by
the Department of Agriculture,
Range of prices:
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1 inla
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i) bl

el eahles . Spot entton fale husiness deing,
sainn, %000 Ins: speculation and export, 1,000
Aierican, 7,000 8 000
mid A {

Tean,

e-July, 5.7
Jdnutiary - Fol
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$95,000.000 for N. Y. C.

Improved Sentiment Seen in
Success of Central I[ssue.

The right of stockholders to sub-

I.'srr:hl.‘ to the 100,000,000 issue of New

York Central convertibie 6 per cont de-
benture bonds, which terminated on
Tuesday, waz guercised to nearly the
full amount of the issue, Jt wus an-
pnounced vesterday thut the unsub-
seribed balance was less thun $5,000,-
000, and this has been sold by J. P.
Morgan & Co., the syrdicate moiagers,
to Wall Street interests.

The sueceess of the offering, it was

53 ,lpointed out, bears witness to the im-
4% | provement of sentiment since the issue

was first discussed. When the plans
for raising the $100,000,000 were being

| formulated there was some feeling that

the magnitude of the transaction and
the inability of some of the stockhold-
ers to inerease their investment might

| mitigate against the issue.

As n matter of fact, the necessity on
the part of some of the stockholders
of converting their wartants into cash
forced the price down so thut at one
time large amountg of the rights were
offered Fri-ely for sale at % of 1 per
cent, or 12'% cents for the rights ae-
eruing to one share of stock.

There was u tremendous business in
the bonds on the Stock Exchunge. Out

| of the day's tots] of $9,600,000 in bonds,

$7,270,000 was in the New York Cen-
tral’s new debentures, The strength in
the issue was attributed largely to
short covering.
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